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Figure 1 : SET Index daily chart

11900.00
11850.00
]1800.00
11750.00
11700.00
1650.00
1590 11600.00
11550.00

M {1500.00

vw " 14?2 11450.00

" WWW/\MM Bga 1393 .61

11350.00

11300.00

11200.00

11100.00

No Gaps B
Apr [Jul loct IJan Bpr [Jul loct [Jan Apr [Jul loct [Jan [Apr IJul loct Day
Source: RHB, Aspen

{ : & % PR o 1a & o o o
SET Index Tafl 1,393.61@@] 12.54 9 AINITAVIY 64,866 aMuUN WdnilafsunuUSIN M ITena Tk awrin I@ﬂunaa“qu

@sszinadagn® 6,312 Auun uazanpang 23,606 S uuIM YTD
. s o Yo o X & R Y ' 19 @ a o
szpEnang : SET Index aglutnoufugm onildndudwluamila 1,387 gaidusseion deudwaugudadold wwliuvezGuiiud
o & o o A . ' . o & A o o
naudulluna 91,442 30 dmiufiamslulasing 12567 aadinseuves SET azagszning 1,350-1,442 90 uuzih Jailladauds dlad

g ' ' ' o ¥ &
ﬁmm’m:l,mwlunsaus:mw 1,380-1,422 0 HUSW a9 duany

& ' Y o & v a o 4 ' v
3zbEdl : SET Index Jauandindiena 1 SET navdullinsamile 1,397 1ald anduaaiiuduiingludaun 9 1,442 qalddaly laod

wwaeutanagfl 1,403, 1,420 aadal  au 9 ldnuuwiibuny 91,385 90 uuzih trading dald wisnadanauldum 9 1,403 9@

RHB Retail Research / Market Dateline / PP 19489/05/2019 (035080) Page 1 of 1


mailto:Saravut.ta@rhbgroup.com

RHB® Retsil Rescanct

Saravut Tachochavalit, Analyst

TEL : +66 (2) 088 9999 Ext. 9754
EMAIL : Saravut.ta@rhbgroup.com

Trading Stocks

22 February 2024

f
[\Fv/ V\\ / /\

r ! Rﬁsistance 1 17.30
WA

b ]‘

=13

/ y
/\/’/ “J !

Support : 16

=30

22.00
21.00
20.00
19.00

18.00

17.00

15.00

14.00
13.50
13.00
12.50
12.00
1150
11.00
10.50

10.00
9.30

9.00

o Gags
Ml ot Tan Bor aul let Fan Bor i oet

Tieek

62.50

60.00

Resistance : 55.50

!

571.50

{=5315

|

55.00

/ ;
I m
/\J[\V\]

(

N 50,00

=%

ho Geps

41.50

45.00
44.00
43.00
42.00
41.00
40.00
38.00
38.00
31.00

36.00

61 N3 sl b

102 i

11

lay

Source: RHB, Bloomberg

seozduundslunsay sideway s2wdng 16-17.30 1w wuzin aste duanaluy

nIauAINGD  deuandinannnuazeti 15.70 um

RHB Retail Research / Market Dateline / PP 7767/09/2012 (030475)

Source: RHB, Bloomberg

seazduundslunsay sideway w1414 52-55.50 1w wustin aste duanalu

NIBUAINGND  dauqnsinIInUAzetil 50 U

Page 1 of 3


mailto:Saravut.ta@rhbgroup.com

RHB® Retsil Reseandh.
EA

NEX

22 February 2024

110.00 15.00
.50
100,00
Iy, /ﬂ\/ \ 5o || /\ | 1
d \/A\ " \\\ﬁ\ wo || /\, \\
iy L
J \/u/}\\/ \ B5.00 | f W i
i 0.0 \ / «\
VW\ 75.00
| 10.00 \A”\ / \ 12.00
\ !
" N A
\/“\Af [\/ vb\ \ \ ( \]\/ ,
f ‘/\/\/ \”N \M\ 60.00 \ | \ /\W Resistance:10.330 11.00
I \ V A / | T A =
! resistance : 47.50 \ /\ / MP\ /\ W //\A\ / \ ‘
|
S 50,00 ) [} / - V g T 10,00
/ \ B /\ } \ Vo
i I K I by A
\\ | iy 5.0 v T H 9.50
\'\ h\/ \ « 1 .
\j\ \/\ 0.0 / Support : 9.50 9.00
| Ra035 .50 \
B.50
S tt 37 e
upport :
Ho Gaps 3.3 llo Gaps 8.00
Oct Wan Bor ol Oct Van Bor qul Oct [an or [l foct fek oL P32 B Rz o o ba L

Source: RHB, Bloomberg

5 .
seazduundslunsey sideway se19n9 37-47.50 U wustin astie auanely

o . i
NIALAINANY  AIURAARIIANUATRLT 36 UM

Source: RHB, Bloomberg

Y v
srozdunndslunsey sideway 551919 9.50-10.20 LW Uuzn A9de Tuae

lunsaudana1n  dauqnsnaanuazegi 9.30 um




RHB® | Retail Reseandh.

_- 1.0
22.00
) : b -18.00
. 17.00
i | '- N ;
i 2800 c ;
| \p\ . /\ 160
Ik I 1) 1590
N / J J\/\ : || B0
I I 0:20,00 \\ _ -;14.50
NUJ \\ }\ / i / E i \ \\ Resistance : 13.20 4 4
Ul Resistance : 19.20,, f
\\/\H / /\_ : ' {\/\ ‘ \\ /\/\ ‘ %132 13.50
V v \ : VRN L 1.0
\ n 19.00 v \ A :
)\/\ /\/\ fj \\ [ ’\\ ;i AM \// \\f .| \ .50
/ : [ A :
J \“ | \ .- ! i /\\ \ / J o
\ /\/ \ // M - * \ \\ﬁ ' \ // \\ « / *}
i /\} \ f \ f/ f L /ﬂ/ U / \ //\\Aj 11,50
: } | .
I " & \ : . ST
'| Support : 18.20 ' \/ V \ S/HPPO"“ 11.50
11,50 W’ :
J 10,00
7.0
1650 200
o Geps 1o Gaps
B2 b TR o nn o2 b | |or Bl Get Uan Bor ol Oct lan Bor [l loct sk
Source: RHB, Bloomberg Source: RHB, Bloomberg
':‘zﬂmgul,mdﬂum@u sideway 7211914 18.20-19.20 U wuein m%”@ %”wum izﬂzazuundﬂuni'au sideway 721919 11.50-13.20 U wuzin m?n»'a fuﬂnﬂ
lunsauisnann muﬂmﬁmmmnu%@ﬁ 17.80 uw lunsaudsngnn muqmﬁmmmnmmqﬁ 11.20 um

See important disclosure notice at the end of report Page 3 of 3



RHB®  Retsil Reseanct

Key Stock News (17‘134'1: °i|'1':13ju)

o &

JAS FuinaRdauiul lakaunsadaiiuna Sumasainaydd. e d lidu 10% ¥
Taviui

ltuiBaun JAS Ruaavian 9,000 mumw uslamanaTunailes AumLHL mﬂuu
A ada 7 aslumasengadiuesalidueil a. umn'lumu 10% wﬂmwuw’lummhwmnwu
ua.n@nslne ufaaLﬂummwﬂummwﬂmwm mmmmnmmwuﬂu m'lw«muquuu
anas-inlssaifufia-madu JAS u‘lﬁammwumuiﬂmﬂ

ua%mﬁugmmm&ug‘u EA-NEX-PTT-GPSC AU

wisngn  dnilzanznssunisulonesuaud i Mﬁmmmm}
aumuummu,umuﬂmivmumﬂmmumuamﬂw% uAzszUUANIALNAIL (ESS) 39303
uuuhmrnawnmﬂnﬂmmmiumimmnm 10,000 A muwmmuumwﬁ hilaentne E-Bus
U E-Truck Hidusn 5 Ay souvLLmY A0 Atusn Y NEVANHARFBNENNARTOULATULAY EA-
NEX-PTT-GPSC mumﬂqu‘iaﬂﬂﬁwLLmuﬂuqmmwnﬁu

BBIK tthin 50% sw’ﬁfwu 120 .

vgiia n3y mtﬂwwimﬂiﬂm 50% qeuRATIANI AN TNl WiaNAuntingu
Tiu fulidn l¥eon 85% nelun.n.il { faupsiben iy a4 Backlog 863 §1uumn 515
mﬂim‘luﬂu 579 uum dselasnausniinTnsienies Tusne ‘lummtﬂwmﬂ 120 UM

MTC 91 Q4 NzenU 20% 1IN WHaNS1AN 52 1N

} v fleslne ueldnes (MTC) lnsuna 4/2566 finls 1.3 siudunm iuln 20%
Auiatl 4.9 Wudauum uantuna 0.21 U/l 1 XD 29 Lu.gl. 67 latldzudeln 20% iy
weSnpanauaz 1.7 usuminm Tusns snsswiemaeiiladl 2567 Wheandumanimunging
"
n

AIQA 52 UM

x0 Garlsil 66 Tn 131% ARAuRanzg 1.1 Wua1u
X0 144! i) 66 pealnilla wieinlsqns 785 &ruum waileu 131% Fusanang
nduasnauazaamaainlide syuselid 66 Tn 73% unz 2,521 f1uum Aty
v v

Hatjuaz 0.53 um dednil 67 naraudngls-auinnlase ﬁuLﬂﬂiwimﬂqu 20% wan ICHI
40 66 finlagwd 1,100.42 &uum NG 71.5% WienaneunaiRa@n 0.50 U

MK d§udimnadame Ihdnangy irumniwawinas ‘[Nmu’lmm uyulaluauinm

dupaAnznnr  vide MK ﬂiuTﬂwaﬁimmﬂum umtiyniingsiia
adwrimindlidwingy  dadwiminings uazlssuliiv waailadldnenmlunng
utedugs uaniiulngs mnﬂwwuwuwuﬂummmm 1 &umenwns wWiendilaugsiia
memwm‘l‘w FNS mmmLuunﬁﬂm%umfﬂu”lmm@ 1/67 Wi‘@wﬂ%ﬂﬁﬂﬂ'ﬂﬂ’mﬂ‘wu ne
D/E #9171 i

SPALI tTunasseuas 0.75 1w il 66 tils 5,989 a1u am 27%
ande dezmadaeifunaasaidsd 66 Bntiuaz 0.75 uw uliilaqvall 66 an
27% wine 5,989.42 §mum mmwimmmmammmm UATHUNUNIINNTRAN douunud
67 Lmﬂmﬁm‘iﬂmmimnwm 42 Iﬂi\m”li 18AN991 50,000 Auum wiemdsiinlaumaulny
w3alud 5 Tasanie yaA1saw 16,000 Auum

TPLAS rlsan 57% Tl 66 tTuua 4 anned duseleililn 10%

TPLAS udaaniTl 66 fifinlsgyd 12.59 A1uum anae 57.50% vesayaiAaneiiung
Huaz 0.04 UM Tu XD Fud 17 w.a.f uazdny 3 w.a. 67 suladiuqeaigauda fulhd 67
eliin 10% Lﬁul,‘nu@‘nmmmﬁuﬁﬂum{ummﬁmﬁmmi (Food Packaging) Wsau@Anmn
2E18ARIA CLMV iitaifing waels

AP finlsTl 66 fiala 6,054 &y tunauaz 70 aned auil 67 seldivs 5.37 uiludnu

i uisant 66 nﬁii&mﬁuﬂawq 6,054 &runm I 48,757 &uum
whananatfunaiuaz 0.70 um Fuxp 8 n.a.d tnseelsd 67 seliuasai 53,700 Fruum
suufindansan 37,191 &wum dadlalud 48 Tasans yarnsan 58,000 &uum wiu
ganaatl 67 unz 57,000 Auum

ACG s 17.36 a1ulm 11.71% thunall 66 uaz 0.0133 un

ACG wefui! T1fuaud 66 umimwﬁ 17.36 Fnum daiu 11.71% annilrieu
waznanaeliisansia 1,820 &ruum uaqqsnfamLmumumﬂme@uammﬁnaummimmﬁ
Wil 28.87% wazqsnia Fast Fit Meliidulnnanissaneansn vedneysiAtunail 66 fuay
0.0133 U 3w XD 2 W.A. uAzae 21 W.A.5

CKP 51816l 66 Mzq 1 wilud1u Tusne (a3 Fa vt el 4.50 .

CKP st 66 fiinlequd 1,462 §unm uazseld 10,941 Emuum
wiantsznaaeiugg 0.085 1 Futamme X0 7 nad muimn% tlszanudeaded
da sumenumane iy 4.50 U asfieunisdiusaled 67-68 31 12-16% A1aLeadl
Teyaunanst!

GGC aunmwuﬂmﬁ%uawﬁm wheanane 4.5 WdUAU-sNARIALEINEIMS

GGC parallififuszanad anil 66 270U 201 §1uum wianauh
sanezand 67 Indifesilron 4.5 uausdiu ndsAudaRneameSuazurAueaneged
WUAN  ANgA2EN8gITARTARIANGNNR AT UTETNAMNTULITUA e
Adjusted EBITDA un 3,000 &uunludl 69

Nutralist

BCPG 1l 66 Tnaisneild 5 Wuk1u IWiTaailunansanas 15 amed

BCPG wavuil 66 selisan 5,031 druunm Avlegnd 1,104 &ruum wadd
neeguinnsamugsnandaiiuuasinfsuBelulng wienlfulgesz@ninmniswan
Tt Tran W FuvesaeysiRtiunarsmdal] 66 nifuaz 0.15 LM

RT A¥1aumssalvls 209 au Buneaiw-esandnaelanuetasang 1 §

RT A5 1Uneds1e Earth Work- -Slope Protection 28401390 N@m 209 &1
1 AeGurieasn wWionmeeasuianelKlasuna 1/67 uuuLLun@anTmmmﬂﬁ 8,300 &1
1M

DMT Wasugae! 3l 66 ilsln 20% Laeanailuna 15 4. Ju XD 3 w.a. o

DT Tlni 66 finlsgya 1,003.06 §11sum T 20% wiRfsnnasiasgedu ede
saduegn 106,907 Au myuseliAdiumiaiiu 2,324 Sunm s 27% wotadlasng
4/66 virtialelusau 3 T 110,336 Au vesawAziuma 0.15 U W T XD 3 WAl

L oo o a =&
anadAsludaauinlanszgn dndiassiaaauyausaedy 125% lusnnaasse
New World Wealth uaz Henley & Partners 212197191 8nsnsiauinsinumanu
nasanamnsntinastszmalinaiedugn

FAsRaaumsaNngeiulunpassemdi
Audnansfunsaanszaulan

é’qnquﬁ'umamﬁvﬂ'lmmﬁmu

‘EwmeﬂmeﬂmmifmmimunLﬁmﬁmmmumﬁ ﬁmminmamnqw (BoE)
mwwuammmﬂmﬁrﬂ'luvlmmm 3 109117 & mamﬂwwmmwmuﬂwmmmemﬂuaﬂmm
mmummm@mwmfagmwmmlumau a.a. de¥nintnafiananisalludien 1., inesin
nnsannenidaasBuiulnsunafiae

ARIBaAN! AR HaY LTV fuuleunanisaasauan. Anan 1ALANISRY )

nqugn sumedd dnalafunefmdlidn  dgadusdliiandnsnenids
Wlewne wazdeuasaaninms LTV daulaunanisadumuniinszfumssgianasn u
ulaunenisRunduRew

Aulunaiandaddagiulus fuslsjunin 1EmEiunamu sceam

ua. auluaast wnd (INVX) 1iinuaa. Inenndiae (SCBAM) €9 Wealth Solution
Faqaidudnnesyuunis wanAuuzihiufeliluynaninznain aiufa nesyu sadiel
dinamiauinatnsiulszvinm vmmanmwu‘lummmmwﬂmwﬂ Toeluieaivaniias
Bauiiusnalseing

i iianasiin CGSI 1Tlu A+ 'l ‘China Galaxy' iinGajuiaduunia

Hﬂ.%al,’aﬂ Fumaiuduiuas (CGSI) Yan THfunisusuiiusudunsinidu A+
An “Andisnied” wdaneandy China Galaxy Securities 224¥gunaaudiniiadiu 100% ot
WUgana

sM sadhlug Auda- 51816l Yilaaalnidla

Una.gang Sl (SM) Arynnuuau Fauthnnsrnsuazdudelddilia 10%
hila nesndudeuazselisuininunzeeslnidla @ﬂlm:uuifawmmuﬂmmwuu i
gugnéniad whenaruamningnAdadiu thsdnlasnng 1/67 Fuailaed anpsnie
Easy E-Receipt MyuNaungad saussuil

Liberator &a7itamyinrials dnuunanwasu LIBFAM'

U@.amfagﬂmfa% (Liberator) uaumdLﬁ@n‘lﬂﬂ‘lummmuﬁaﬂ "LIBFAM
Subscription Mode" AgnAnansnamuiteArrendsiumanatanedeunualadnismn
somdanly muui‘m Yueulni uazeysiug InagnAnanunsaaidasluan@n LIBFAM e
unaneuaes Liberator 32Md1eduil 20-25 n.w. i

See important disclosure notice at the end of report



RHB®  Retsil Research

OCoo~NOOTULLD WNPR

A ADDEP AN DRELVWWWWWWWWYRWWNNNNNNNNNNRRRRERRRRRR
O BDBWONPLPOOVONOTUDSEWNFP,POOVOENOTUDWNROOLOMNOODUDWNERO

iﬂﬂd@ﬁqiﬂ‘i‘iﬂm’}ﬂ‘ﬂ’ﬂ%ﬁ (Short Sales)

Symbol Volume Value (Baht)
(21 Feb24) (Shares)

AOT-R 4,709,700 298,021,525.00
ADVANC-R 1,324,600 271,394,100.00
ADVANC 1,273,100 261,837,600.00
BBL 1,476,600 212,535,300.00
PTTEP-R 1,352,000 205,803,450.00
BDMS 7,199,600 202,889,050.00
PTT 5,135,800 182,813,875.00
DELTA-R 2,228,300 166,278,250.00
AOT 2,619,400 165,465,900.00
KBANK 1,118,900 137,574,450.00
PTTGC-R 3,272,400 125,249,050.00
INTUCH-R 1,761,500 123,568,725.00
CPALL 1,972,600 110,200,150.00
CPALL-R 1,886,400 105,826,125.00
GPSC-R 1,903,000 100,812,850.00
BTS-R 17,501,300 94,777,595.00
PTTGC 2,320,500 88,924,275.00
SCB 765,600 84,226,850.00
PTTEP 555,200 84,117,200.00
CPF-R 4,582,400 83,812,920.00
GULF-R 1,845,300 81,759,250.00
TTB 43,126,300 81,517,057.00
MTC 1,714,200 79,194,325.00
IVL-R 3,021,400 72,388,170.00
SCC-R 265,000 70,357,400.00
KCE 1,790,400 69,827,100.00
PTT-R 1,936,100 68,940,175.00
KTB 3,831,200 62,316,270.00
BGRIM 2,228,300 61,650,350.00
CPN-R 931,500 61,343,825.00
BANPU 10,309,100 61,232,465.00
TOP-R 1,032,900 60,300,150.00
TU 3,901,900 58,767,940.00
MTC-R 1,266,000 58,699,050.00
DELTA 753,600 55,673,475.00
CBG-R 778,100 55,581,600.00
KCE-R 1,364,500 53,086,075.00
GULF 1,196,300 52,944,825.00
TU-R 3,496,800 52,617,130.00
TRUE-R 8,048,800 52,464,530.00
MINT-R 1,697,100 52,222,875.00
KBANK-R 417,900 51,524,300.00
TRUE 7,658,900 50,028,175.00
MINT 1,573,300 48,496,625.00
LH-R 6,377,200 47,743,800.00
CPAXT-R 1,365,500 46,181,825.00

Source: SETSMART

%o Short Sale Volume
Comparing with Main
Board
23.48
10.72
10.3
14.34
12.13
14.35
12.27
12.24
13.06
5.69
11.45
30.72
5.46
5.22
22.01
20.57
8.12
1.33
4.98
19.95
12.62
11.68
5.41
13.88
6.98
10.78
4.63
3.96
10.45
6.46
11.59
5.1
9.02
3.99
4.14
13.42
8.22
8.18
8.09
11.13
9.59
2.12
10.59
8.89
17.83
12.9

% Short Sale Value
Comparing with Main
Board
23.46
10.72
10.34
14.33
12.12
14.32
12.21
12.25
13.03
5.67
11.43
30.72
5.42
5.21
21.95
20.59
8.12
1.33
4.96
19.92
12.62
11.67
5.37
13.87
6.97
10.81
4.61
3.96
10.46
6.44
11.57
5.08
9.03
3.98
4.1
13.39
8.22
8.17
8.08
11.13
9.58
2.12
10.61
8.9
17.8
12.86

See important disclosure notice at the end of report
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Foreign Portfolio Investment

(Unit: US$ Mn)

Country Date Daily WTD MTD QTD YTD 12M YoY
Thailand 21/02/2024 175.8 207.7 204.9 (665.1) (665.1) (5,838.3) (9,219.6)
Japan 16/02/2024 2,543.1 8,783.3 23,387.7 25,930.8 49,595.8 47,839.8
Indonesia 21/02/2024 5.1 149.0 897.9 1,432.1 1,432.1 1,065.6 (1,707.5)
S. Korea 21/02/2024 (133.4) 509.1 5,131.8 7,385.4 7,385.4 10,643.1 10,997.2
Vietnam 21/02/2024 1.3 11.5 (39.9) 13.1 13.1 (939.1) (2,154.2)
Sri Lanka 21/02/2024 0.0 (0.2) (3.9) (10.5) (10.5) (7.3) (110.5)
Malaysia 20/02/2024 86.2 98.9 275.3 420.6 420.6 14.4 (452.4)
Philippines 21/02/2024 9.1 27.0 115.2 194.9 194.9 (740.2) 500.1
India 20/02/2024 358.4 358.4 (285.2) (3,425.8) (3,425.8) 21,249.6 34,085.1
Taiwan 21/02/2024 (466.5) (843.8) 2,255.3 3,671.0 3,671.0 2,463.8 34,149.0
China 31/12/2023 (6,066.3) (33,134.4) (67,494.7) (67,494.7)

Source: Bloomberg

(4 Tl 21 nuUMAUS 2567)

NVDR TOP 5

] v o
AARANNTNE

BUY

T

(R1uuN)

ag

(R1uUuN)

L4

YARANTIATRUNE NVDR

T4

(R1uUuN)

AN

(R1uUuN)

YAAINSTR

WNENIUNA

(@1uuN)

o

AndIUN9daae
WU NVDR (%)

SCB 3,339.06 3,787.03 2,891.09 6,420.83

TOP 597.4 235.17 832.56 362.23 1,186.81 35.08
KBANK 5562.25 246.3 798.55 305.95 2,425.81 16.46
CPN 399.97 145.86 545.83 2541 952.68 28.65
SCC 392.65 171.25 563.91 221.4 1,058.72 26.63

NVDR TOP 5 SELL

da el ERtY gNg yansda  d@adaunisdaans

Favanning @ wum)  @wum) | @wum) | (@wun) AENINNA #2114 NVDR (%)
(@2uuN)

ADVANC 1,260.42 2,557.54

TU 92.36 182.35 274.72 -89.99 650.97 21.1

CPALL 350.34 432.3 782.64 -81.96 2,033.09 19.25

SPRC 154 .1 234 .57 388.67 -80.46 701.59 27.7

INTUCH 114.99 187.1 302.09 -72.11 402.36 37.54

Source: www.settrade.com
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Date Time
02/19/2024 09:30

02/19/2024 09:30
02/19/2024 09:30
02/19/2024 02/24
02/23/2024 14:30
02/23/2024 14:30
02/23/2024 02/29
02/23/2024 02/29
02/23/2024 02/29
02/26/2024 02/29
02/26/2024 02/29
02/27/2024 11:30
02/29/2024 14:00
02/29/2024 14:30
02/29/2024 14:30
02/29/2024 14:30
02/29/2024 14:30
02/29/2024 14:30
02/29/2024 14:30
03/01/2024 07:30
03/01/2024 14:30
03/01/2024 14:30
03/01/2024 14:30
03/01/2024 03/11
03/01/2024 03/11
03/01/2024 03/11
03/07/2024 03/13
03/07/2024 03/13
03/08/2024 14:30
03/08/2024 14:30
03/15/2024 14:30
03/15/2024 14:30
03/18/2024 03/24
03/22/2024 14:30
03/22/2024 14:30
03/25/2024 03/29
03/25/2024 03/29
03/25/2024 03/29
03/26/2024 03/30
03/26/2024 03/30
03/29/2024 14:00
03/29/2024 14:30
03/29/2024 14:30
03/29/2024 14:30

Source: Bloomberg

Economic Calendar — Thailand

Event
GDP SA QoQ

GDP YoY

GDP Annual YoY

Car Sales

Foreign Reserves

Forward Contracts

Customs Exports YoY

Customs Imports YoY

Customs Trade Balance

Mfg Production Index ISIC NSA YoY
Capacity Utilization ISIC

Period

Bloomberg Feb. Thailand Economic Survey

BoP Current Account Balance
BoP Overall Balance

Exports

Imports

Exports YoY

Imports YoY

Trade Balance

S&P Global Thailand PMI Mfg
Business Sentiment Index
Foreign Reserves

Forward Contracts

CPI Core YoY

CPI NSA MoM

CPI YoY

Consumer Confidence Economic
Consumer Confidence
Foreign Reserves

Forward Contracts

Foreign Reserves

Forward Contracts

Car Sales

Foreign Reserves

Forward Contracts

Customs Imports YoY
Customs Exports YoY
Customs Trade Balance

Mfg Production Index ISIC NSA YoY
Capacity Utilization ISIC

BoP Current Account Balance
Foreign Reserves

Forward Contracts

BoP Overall Balance

Mar-22
Mar-22
Feb

Survey
4Q

4Q
2023
Jan
Feb-16
Feb-16
Jan
Jan
Jan
Jan
Jan

Jan
Jan
Jan
Jan
Jan
Jan
Jan
Feb
Feb
Feb-23
Feb-23
Feb
Feb
Feb
Feb
Feb
Mar-01
Mar-01
Mar-08
Mar-08
Feb
Mar-15
Mar-15
Feb
Feb
Feb
Feb
Feb
Feb

Actual

-0.10%
2.60%
2.20%

6.70%
-4.20%

-$1770m

-0.60%
1.70%
1.90%

Prior
0.80%

1.50%
2.60%
68326
$220.7b
$30.2b
4.70%
-3.10%
$973m
-6.27%
55.25

$2107m
$464m

$22380m

$20035m
3.00%
-1.70%

$2346m

46.7
48

Revised
0.60%

1.40%

See important disclosure notice at the end of report
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RHB Guide to Investment Ratings

Buy: Share price may exceed 10% over the next 12 months

Trading Buy: Share price may exceed 15% over the next 3 months, however longer-term outlook remains uncertain
Neutral: Share price may fall within the range of +/- 10% over the next 12 months

Take Profit: Target price has been attained. Look to accumulate at lower levels

Sell: Share price may fall by more than 10% over the next 12 months

Not Rated: Stock is not within regular research coverage

Investment Research Disclaimers

RHB has issued this report for information purposes only. This report is intended for circulation amongst RHB and its affiliates’ clients generally or
such persons as may be deemed eligible by RHB to receive this report and does not have regard to the specific investment objectives, financial
situation and the particular needs of any specific person who may receive this report. This report is not intended, and should not under any
circumstances be construed as, an offer or a solicitation of an offer to buy or sell the securities referred to herein or any related financial instruments.

This report may further consist of, whether in whole or in part, summaries, research, compilations, extracts or analysis that has been prepared by
RHB'’s strategic, joint venture and/or business partners. No representation or warranty (express or implied) is given as to the accuracy or completeness
of such information and accordingly investors should make their own informed decisions before relying on the same.

This report is not directed to, or intended for distribution to or use by, any person or entity who is a citizen or resident of or located in any locality, state,
country or other jurisdiction where such distribution, publication, availability or use would be contrary to the applicable laws or regulations. By accepting
this report, the recipient hereof (i) represents and warrants that it is lawfully able to receive this document under the laws and regulations of the
jurisdiction in which it is located or other applicable laws and (ii) acknowledges and agrees to be bound by the limitations contained herein. Any failure
to comply with these limitations may constitute a violation of applicable laws.

All the information contained herein is based upon publicly available information and has been obtained from sources that RHB believes to be reliable
and correct at the time of issue of this report. However, such sources have not been independently verified by RHB and/or its affiliates and this report
does not purport to contain all information that a prospective investor may require. The opinions expressed herein are RHB’s present opinions only
and are subject to change without prior notice. RHB is not under any obligation to update or keep current the information and opinions expressed
herein or to provide the recipient with access to any additional information. Consequently, RHB does not guarantee, represent or warrant, expressly
or impliedly, as to the adequacy, accuracy, reliability, fairness or completeness of the information and opinion contained in this report. Neither RHB
(including its officers, directors, associates, connected parties, and/or employees) nor does any of its agents accept any liability for any direct, indirect
or consequential losses, loss of profits and/or damages that may arise from the use or reliance of this research report and/or further communications
given in relation to this report. Any such responsibility or liability is hereby expressly disclaimed.

Whilst every effort is made to ensure that statement of facts made in this report are accurate, all estimates, projections, forecasts, expressions of
opinion and other subjective judgments contained in this report are based on assumptions considered to be reasonable and must not be construed
as a representation that the matters referred to therein will occur. Different assumptions by RHB or any other source may yield substantially different
results and recommendations contained on one type of research product may differ from recommendations contained in other types of research. The
performance of currencies may affect the value of, or income from, the securities or any other financial instruments referenced in this report. Holders
of depositary receipts backed by the securities discussed in this report assume currency risk. Past performance is not a guide to future performance.
Income from investments may fluctuate. The price or value of the investments to which this report relates, either directly or indirectly, may fall or rise
against the interest of investors.

This report may contain comments, estimates, projections, forecasts and expressions of opinion relating to macroeconomic research published by
RHB economists of which should not be considered as investment ratings/advice and/or a recommendation by such economists on any securities
discussed in this report.

This report does not purport to be comprehensive or to contain all the information that a prospective investor may need in order to make an investment
decision. The recipient of this report is making its own independent assessment and decisions regarding any securities or financial instruments
referenced herein. Any investment discussed or recommended in this report may be unsuitable for an investor depending on the investor's specific
investment objectives and financial position. The material in this report is general information intended for recipients who understand the risks of
investing in financial instruments. This report does not take into account whether an investment or course of action and any associated risks are
suitable for the recipient. Any recommendations contained in this report must therefore not be relied upon as investment advice based on the recipient's
personal circumstances. Investors should make their own independent evaluation of the information contained herein, consider their own investment
objective, financial situation and particular needs and seek their own financial, business, legal, tax and other advice regarding the appropriateness of
investing in any securities or the investment strategies discussed or recommended in this report.

This report may contain forward-looking statements which are often but not always identified by the use of words such as “believe”, “estimate”, “intend”

» o«

and “expect” and statements that an event or result “may”, “will” or “might” occur or be achieved and other similar expressions.

Such forward-looking statements are based on assumptions made and information currently available to RHB and are subject to known and unknown
risks, uncertainties and other factors which may cause the actual results, performance or achievement to be materially different from any future results,
performance or achievement, expressed or implied by such forward-looking statements. Caution should be taken with respect to such statements and
recipients of this report should not place undue reliance on any such forward-looking statements. RHB expressly disclaims any obligation to update
or revise any forward-looking statements, whether as a result of new information, future events or circumstances after the date of this publication or
to reflect the occurrence of unanticipated event

See important disclosure notice at the end of report
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The use of any website to access this report electronically is done at the recipient’'s own risk, and it is the recipient’s sole responsibility to take
precautions to ensure that it is free from viruses or other items of a destructive nature. This report may also provide the addresses of, or contain
hyperlinks to, websites. RHB takes no responsibility for the content contained therein. Such addresses or hyperlinks (including addresses or hyperlinks
to RHB own website material) are provided solely for the recipient’'s convenience. The information and the content of the linked site do not in any way
form part of this report. Accessing such website or following such link through the report or RHB website shall be at the recipient’s own risk.

This report may contain information obtained from third parties. Third party content providers do not guarantee the accuracy, completeness, timeliness
or availability of any information and are not responsible for any errors or omissions (negligent or otherwise), regardless of the cause, or for the results
obtained from the use of such content. Third party content providers give no express or implied warranties, including, but not limited to, any warranties
of merchantability or fitness for a particular purpose or use. Third party content providers shall not be liable for any direct, indirect, incidental, exemplary,
compensatory, punitive, special or consequential damages, costs, expenses, legal fees, or losses (including lost income or profits and opportunity
costs) in connection with any use of their content.

The research analysts responsible for the production of this report hereby certifies that the views expressed herein accurately and exclusively reflect
his or her personal views and opinions about any and all of the issuers or securities analysed in this report and were prepared independently and
autonomously. The research analysts that authored this report are precluded by RHB in all circumstances from trading in the securities or other
financial instruments referenced in the report, or from having an interest in the company(ies) that they cover.

The contents of this report is strictly confidential and may not be copied, reproduced, published, distributed, transmitted or passed, in whole or in part,
to any other person without the prior express written consent of RHB and/or its affiliates. This report has been delivered to RHB and its affiliates’
clients for information purposes only and upon the express understanding that such parties will use it only for the purposes set forth above. By electing
to view or accepting a copy of this report, the recipients have agreed that they will not print, copy, videotape, record, hyperlink, download, or otherwise
attempt to reproduce or re-transmit (in any form including hard copy or electronic distribution format) the contents of this report. RHB and/or its affiliates
accepts no liability whatsoever for the actions of third parties in this respect.

The contents of this report are subject to copyright. Please refer to Restrictions on Distribution below for information regarding the distributors of this
report. Recipients must not reproduce or disseminate any content or findings of this report without the express permission of RHB and the distributors.

The securities mentioned in this publication may not be eligible for sale in some states or countries or certain categories of investors. The recipient of
this report should have regard to the laws of the recipient’s place of domicile when contemplating transactions in the securities or other financial
instruments referred to herein. The securities discussed in this report may not have been registered in such jurisdiction. Without prejudice to the
foregoing, the recipient is to note that additional disclaimers, warnings or qualifications may apply based on geographical location of the person or
entity receiving this report.

The term “RHB” shall denote, where appropriate, the relevant entity distributing or disseminating the report in the particular jurisdiction referenced
below, or, in every other case, RHB Investment Bank Berhad and its affiliates, subsidiaries and related companies.

RESTRICTIONS ON DISTRIBUTION

Malaysia

This report is issued and distributed in Malaysia by RHB Investment Bank Bhd. The views and opinions in this report are our own as of the date hereof
and is subject to change. If the Financial Services and Markets Act of the United Kingdom or the rules of the Financial Conduct Authority apply to a
recipient, our obligations owed to such recipient therein are unaffected. RHB Investment Bank Bhd has no obligation to update its opinion or the
information in this report.

Thailand

This report is issued and distributed in the Kingdom of Thailand by RHB Securities (Thailand) PCL, a licensed securities company that is authorised
by the Ministry of Finance, regulated by the Securities and Exchange Commission of Thailand and is a member of the Stock Exchange of Thailand.
The Thai Institute of Directors Association has disclosed the Corporate Governance Report of Thai Listed Companies made pursuant to the policy of
the Securities and Exchange Commission of Thailand. RHB Securities (Thailand) PCL does not endorse, confirm nor certify the result of the Corporate
Governance Report of Thai Listed Companies.

Indonesia

This report is issued and distributed in Indonesia by PT RHB Sekuritas Indonesia. This research does not constitute an offering document and it
should not be construed as an offer of securities in Indonesia. Any securities offered or sold, directly or indirectly, in Indonesia or to any Indonesian
citizen or corporation (wherever located) or to any Indonesian resident in a manner which constitutes a public offering under Indonesian laws and
regulations must comply with the prevailing Indonesian laws and regulations.

Singapore

This report is issued and distributed in Singapore by RHB Bank Berhad (Singapore branch) which is a holder of a full bank licence and an exempt
capital markets services licence and financial adviser regulated by the Monetary Authority of Singapore. RHB Bank Berhad (Singapore branch) may
distribute reports produced by its respective foreign entities, affiliates or other foreign research houses pursuant to an arrangement under Regulation
32C of the Financial Advisers Regulations. Where the report is distributed in Singapore to a person who is not an Accredited Investor, Expert Investor
or an Institutional Investor, RHB Bank Berhad (Singapore branch) accepts legal responsibility for the contents of the report to such persons only to
the extent required by law. Singapore recipients should contact RHB Bank Berhad (Singapore branch) in respect of any matter arising from or in
connection with the report.

See important disclosure notice at the end of report
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United States

This report was prepared by RHB is meant for distribution solely and directly to “major” U.S. institutional investors as defined under, and pursuant to,
the requirements of Rule 15a-6 under the U.S. Securities and Exchange Act of 1934, as amended (the “Exchange Act”) via a registered U.S. broker-
dealer as appointed by RHB from time to time. Accordingly, any access to this report via Bursa Marketplace or any other Electronic Services Provider
is not intended for any party other than “major” US institutional investors (via a registered U.S broker-dealer), nor shall be deemed as solicitation by
RHB in any manner. RHB is not registered as a broker-dealer in the United States and currently has not appointed a U.S. broker-dealer. Additionally,
RHB does not offer brokerage services to U.S. persons. Any order for the purchase or sale of all securities discussed herein must be placed with and
through a registered U.S. broker-dealer as appointed by RHB from time to time as required by the Exchange Act Rule 15a-6. For avoidance of doubt,
RHB reiterates that it has not appointed any U.S. broker-dealer during the issuance of this report. This report is confidential and not intended for
distribution to, or use by, persons other than the recipient and its employees, agents and advisors, as applicable. Additionally, where research is
distributed via Electronic Service Provider, the analysts whose names appear in this report are not registered or qualified as research analysts in the
United States and are not associated persons of any registered U.S. broker-dealer as appointed by RHB from time to time and therefore may not be
subject to any applicable restrictions under Financial Industry Regulatory Authority (“FINRA”) rules on communications with a subject company, public
appearances and personal trading. Investing in any non-U.S. securities or related financial instruments discussed in this research report may present
certain risks. The securities of non-U.S. issuers may not be registered with, or be subject to the regulations of, the U.S. Securities and Exchange
Commission. Information on non-U.S. securities or related financial instruments may be limited. Foreign companies may not be subject to audit and
reporting standards and regulatory requirements comparable to those in the United States. The financial instruments discussed in this report may not
be suitable for all investors. Transactions in foreign markets may be subject to regulations that differ from or offer less protection than those in the
United States.

Please refer to the following link (RHB Research Conflict Disclosures — Feb 2024) and the Disclosure of Conflict of Interest in each of the research
reports provided in this email for more details.

Kuala Lumpur Singapore

RHB Investment Bank Bhd RHB Bank Berhad (Singapore branch)
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